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7KH@EWDY FRP P IWWH P HAIQO DUFK - X® DQG 2 FVREHU 7KH P DIQ SXUBRVH R VIKLY FRP P W/H LV VIR HQUXUH VKDVWAKH ( 6% +
FRIPPURQ R ERRNV DQG SHURGLFDY Z KIFK KDYH EHHQ FRIPFWAG RYHUWH SDWY — \ HDWY LY FRUHAD WIRUHG DQG DFFHVME®!
VR P HP EHLV DWKH 8 QYHMW Rl (WH ,Q DGAMRQZ HEX\ D QXP EHURI ERRNV HDFK \ HDU XQGHWENH VR LHYLIHZ VRP HRI
WHP DQGVRP HAP HV DFFHSWI LW DQG BUDAHVRI ERRNVI RUDFRHVWIRQ VR VKH QELDU FREPFURQ:  H DUHJUDWA XA RUKHZ RN
Rl 60K " HP RER DWAKH XQLYHUMW Z KR HQUXUHVVIKH VDI HW Rl DEVMH VSHALDOFREPURQY VWHH 7 KH FREPPARQ LY DFFHVME®!
VRP HP EH/SLRYIGHGWMH ERRNLQDGYDQFHDQGVENHSLRR! Rl P HP EHUKLS Z VK WWHP RQVKHGD,

$SWHDRK CELDY FRP P WWH P HHQJ VIKH XVXDAEXMQHW Z DVVWDQVDRMG VR GR Z WK FRKRRMQJ UHAHLYLQJ DQGEX\ LQJ ERRNVIRU
WKHFRGPARQ 7KHIR@RZ 1QJ ERRNVZ HIH SXUFKDVHG ) LYH P RUH W/B DUH RQWKH QMR EH SXUFKDVHG

0 HFHU, DQGO HFHU5 (WH 5RAN * HR®J\ EHQHDVWK WWH/ DQGWDSH ( [ HAU 3 HDILE 3 XEQWKLQ)

)DUPA -0 $ DQG-R -3 HOV 7KHB6QHMWKDP + RDUGY Y4UVMK O XVHXP 5HWDURK 5HSRUW  / RQGRQ %UMIK
0 XVHXP

. QIKWO  YD@MQNQH 5 %4XGHHDO - &RRSHUS$ * IEVRQ ' DQGS5REIQRQ=HNL , 0 X\W) DLP 313 GZ HIQ

6HWMBP HOVORXPH  / DQGWDSH $ UFKIVWRAUH DQG 2 FRXSDARQ &DP EUGIH 0 DFGRQDG , QMMM | RU $ URKDHR®RILFDO
5 HVHDURK

+ DU 3 URFHHAQIV DI DIQWWKH GFDQEDEBRXV 0 LQWMOLR! ( WH &KXUK R ( QIOQG 5 HRUG 6RAHW
0 DUBMKDP %R\ GHODQG Y4HZ HU

SRMHKDP ,' DQGORRG -$ HOV &RXQM MCH + IMRY  7KH / UH DQG / HIDA Rl 2 QHUSDANKDP  / RQGRQ

3HDILF 3 XEQKLQ

7KHFRP P WIH P HP EHYY DOR GMAXWHG D WDQIH R RHUVRRSLEY DWKHLU P HHAQIV VXK. DV VIKH SLRIUHW R ERRN LHYLHZ V/
Z KIFK VKDQWV VR D GDVZEDVH FRP SIBIG E\ 3DXOSHDBA KDV EHFRP H P XFK P RUH H | LFLHQWD WDFNDE®! :  H DOR FROUGHIHG
LP SURVIQJ DFFHVMELDV VR ViKH FREPPARQ DAYKH XQLYHUAW DQGVIKH I XWUH R VKH ( WH 5 HFRUG 2 11LFH 7 KHVH GIVPXWWRQV DU
P LOX\WGE\ WWHVHRUHY  3DXCBHDBA  DQG G QVR & RXQA®/ DMAMRQ
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,Q D SUHYLRXV IMXH R ViKH 1 HZ VBAMMU IMZ DV UHSRUMG VIKDANKH 6RAHW DERQJ Z IVIK VE R RIMHU( WH KHUVIJH ERGLHY KDG
FROMEXVHG VR VIKH | XQGLQ) LHTXILHG VR DFTXILH VKH 0 IMABA 7RUF 7KLY H FHSWRQD® WDUH 11QG Z DV P DGH B\ D P HVZO
GHMPRIMNIQ2 FVREHU RQIDLP @QGDW) IMABA  QHDUO DQQUQIVMHH LQQRUA (WH 7 UHDVXUIH&DWH 7 VD
[UDJP HOAR D JR® QGHAN UQJ RUVRLE FRP SUMQIRGH VALP LQDO RUHQG DQG D BIQIVK Rl VE MG P HVBOZ KIFK UHSURVHQW
SUREDE® GM/\WKDQKDD R VMH RUIIQDCKRRS 7 KH REMPAGDVAVVR VIKHO LGG®B1%4.RQ H$ JH DURXQG %8 7KL/WSH
Rl QHAN UQJ VI RXQG LQWKH VRXWK Rl ( Q@G LOFOXGEQ) 1Q ( DVAS QIAD Z IVIK VIKUHH H DP SBVNQRZ QIURP 1 RURM ,Q( WH

KRZ HYHUJRGP HVDZ RINIURP WHY4RQ H$ JHLVYH) WDUH

TKHO DAMBA 7 RUF KDV UHFHQW® JRCOH RQWKRZ DA RBKHWIMU & DWBH DV SDUARI D VWP SRUDU H KIEMRQ Rl Y44RQ H$ IJH IRG
ISV IWIRP (WH  7KHWH LOFXGH WH : RRGKDP : DOWU + RDUG R VKUHH VRUF [LDIP HOW WMRXJKWVR EH SDUNVRI D

P HViZZ RINHL&/KRDUG | RXQGQHDUO DRQE\ DP HVGGHWRVRUIMNQ

7KHDFTXIMVRQE\ &RGKHWHUO XVHXP VRI VKHO IMABA 7RUF Z DVP DGHSRWE®GIE\ JUDQWILRP iKH) UHQGVR! & REKHWAU
0 XVHXP V VIKH ( WH 6RALHW | RUS URKDHR®J\ DQG+ IMRY DQGWHO DQQLQIWHH/ RFDOF IWRY DQGO XVHXP 6RAHW

7TKHO MW@ 7RF k &RBKHWMUDQG, SVZ LFKO XVHXP V
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,QWH OVWMWXH Rl WH 1 HZ VGMWMU, SXEQWKHG DQ DUAF®! HQWBIG S KIAS 0 RUDQAY SRUADIMDQG VIKH P\ WIURXV 0 U+ HDG
Z KIFK GG VR VZ R P HP EHY/ JHMQJ 1Q VRXFK Z VK | XUKHULQIRWP DARQ $V D UHVXAV, Z DV HQFRXUDIHG VR Z UVM D | XUKHU

DUAF®I BRRNLQ) DA KDUBN+ HDGY/Z RUN DV DQ DUAMADGG KLY AONVZ MK VKHS HY 6DELQHYDUQ) * RX@

7R UHDS &KDUBN + HDG Z DVERUD LQ 3 RUMP RXVK 1Q DQG WXGHG DVNKH 1 DARQDCS U7 LDIQLQI 6FKRRO QRZ WH 5 R\ DO

&ROUH R $UN SIREDE® EHVE HHQ DG + 1V UM WH  DGGLHW Z DV RQ 0 HUHD ,MDQG Z KHIH KH EHFDP H
DFTXDLOWAG Z MK VWH 5 HY 6DELQH %DUQ) * RX@ + H OWAUP RYHG VR & RBKHWHAUZ KHH KH UHP DIGHG XQAOKLY
GDK 1Q DMKHDJHR  +HDG Z DV D SDIQMU GAMIQHU DQG FDEIWDSKHU Z KRH Z RIN 1V UHSUAVHOWG 1Q VKH

FRGPIRQVRI & REBKHWIAUO XVHXP V

7KHH LV QR GRXEWWDWE.KDUBN + HDG HQW HG D XFFRHW XOFDUHHU DV D SURI FMRQDODUMAN 7KLY FDQ EH VKRZ Q B\ VKH
DEGLHWHVZ KHUH KH Z DV@YIQ) 1Q & REKHWMUGKUQ) VIKH MMAUSDUAR! KLY FDUHHUDV HYLGHQRHG LQ VIKH DG
FHOWVHV |, Q VKH HDLD VKHZ DVAOMQ) DW  &URZ KXUME RDG Z KIFK DV UHFRUGHG RQ D GDW WRCH Z DV QHZ ® EXIONQ

DV + DZ WRWQ 3@FH ,Q VKH FHQUXV GDVID VKRZ V WDWA HDG KDG P RYHG Q{ WGRRUVR QR SDUAR! . LQIWRQ
7HUDAH Z KIFK LV D MKW @UHJSLRSHIV ) QD@D E\ KH KDG P RYHG |LRP D WULDFHG KRXVH VR D VHP L GAVEFKHG
SLIRSHW DV &WH [HTE 5RDG D P RUH SUHWIILRXY GRFDWRQ FARVH VR & RBKHWAUS R\ DO LDP P DUGRKRRO 7KLY 1 LQDOP RYH
P D KDYHEHHQP DGH SRWIE®I DVD UHVX®\R! WH | DPAKDM- HDGEHIDQVR Z RINLQ | RUVIKH DUFKIWPAT HP SGH/ XWKLQIVIRQ
0 RRWH

7HP S®I 0 RRUH IV GHVFUEHG LQ KIV ¢ IPMRQDU R 1 DARQDO
WRIDSK\ & HOM DV ¢ Q@QE/ GDAQ HFGMDWEDO
DUKIMAFW [LRP WH P IG ( GZ DUEDQ \ HDUA $ OKRXIK KLV
SWDPAFH Z DV EDVHG 1Q / RQGRQ 0 RRUHB/ Z RUIN FDQ EH IRXQG
WURXIKRAW QIOQG + HDGZRINHGRQWRPH  SLRMPW IRU
0 RRWH DBBDIOMG GHFRUIMRQR! Z RRGZ RINGHMIQHGE\ WKH
DUFKIWPARUKLY GDXIKWAUO DU 7 KHVH LQFOXGHG FKXUKHV 1Q
+DP SWKILH 1 RUMXP EHUDIQG DQG <RUNWKILH ) RUH DP S DW
BW-DP HV + HANP RQGZ INH : HVW<RUNWKLLH 1Q +HG
ZRINHG RQ WKH SDIQMG WHHGRV RU RUQDP HQWO VALHHQ
FRYHUQ) WKH Z DI EHKIQG DQ DORU Z KIOWDWEW: LOUG
+DURIDM 1RUM <RINKILH KH ZDV HP S®R HG RQ WKH
SDIQWG GHFRIDARQR! DIRRGEHDP F DQG WKH SXGIWF
Q (WH 7HPS®I 0 RRIH RQD ZRUINHG RQ VER
FKXUFKHY 6WO0 DU WH 9 LLILQ 5DGZ IOMU UHWRUIDARQ DQG
WV DQG 6WDP HV &@AVRQ RQ 6HD
YXW+ HDG GG QRWMEBUNZ RINQJ 1RU O RRUH XQUOD R
FDQQRWKDYH EHHQ HP SBR HG DS DGZ LOWU DQG 6\W- DP HW8/
Z DVXQLQMKHG VR WHH LV SIREDE® QRQHRI KLV Z RN VKHUH
HWHU

,QKLVFKXUK Z RIN + HDG Z DV NRIQHG B\ KLY HBHWWRQO DN
DOR NQRZQ DV 0 DUFXV F DQG KHQFH KH LV
AHAWGDVe DG 6RQRI &REKHWHLE 7KLV LV WKH FDH 1RU
H DP S®I Z VK 6\W0 DU &/ / RZ JDWM + X@Z KHUH WH LHHGRV LV
GHVRUEHG DVEHQ) FREBXUHGE\ WY FRP SDQ QP HIQ

( YHOMD® VZR PRWH R+ HDG/ VRQV Z RX@ NRLQ WH | DP LO

WP ( LHW DQG5LFKDUG E F

&KDUBV + HDGY SRUADIWR WH 5HY 6DEICQH %DUQ)
* RX@ 3KRR k &REKHWHU&IW & RXQAO& REKHWIU
SVZIFKO XWHXPV &2/(0  $
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7KH WIUAQ) SRIQM RUFRQUGHUIQ) + HDGA/ LHIMRQWKLS Z VK iKH 5 HY 6DELQH 9DUQ) * RX@ LY VWKH MWHALS/ SRUADIW -+ HDG
SDIQMGWILYZ RN P HDWXUQD  LQFKHV P KUKE  IQKHV P ZIGH IQ 7 KHH LV QR HYLGHQRH WDW
WLV SRUMDIWZ DV FRP P MARQHG DQG WP D\ EH WWDWIMZ DV SURGXFHG B\ + HDG RX\WR! DI HPMRQ |RUYDUQI * RX@ ,Q D

QHZ \VSDSHUIQMUYIHZ - + HDG LH HWY VR KLY FERVH | UHQBWKLS Z MK %DUQ) * RXES Z KIFK FRP P HQFHG Z KHQ KH Z DV OMQJ RQ
0 HUHD, VDQGLOWKH VDQGUDUQ) * RX@Z DVWHUHAVRUR ( DW HOHDEHE HHQ DG

YDUQ) * RX@ UHHWY/ VR KLY WP H RQ 0 HUHD , MDIQG 1Q VIKH VHFRQG YROP H Rl KLV DXVRELRILDSK\ () XUKHU 5 HP LQVAHQRHV

& ,WZ DVQRWDKDSS\ SHURGLQKLV@H + HZ DVRSSUHWHG E\ WH FROWIDQWQRIVH R VIKH Z LG EGRZ LQJ DURXQG VKH
MDQG DQG GG QRWENH VR KLY SDUMKIRQHY 9DUQ) * RX@ Z IRM TKH (\WH SHDDQW Z HH GX@ K\ UHVHUYHG DQG
VXVSLARXV , QHYHU P DQDIHG VR XQGHUAMIQG IKHP  QRUWKH. VR XQGHUAMDQG P Hé: RUH M @ \ 1P SUMWMRQ Z DV IKDW
JHHDARQV >R 0 HUHD , MDQGHM@D! | CEWAG Z VK VKHVH FRP STLQW >0 XH DQG LKHXP DAYP @DFTXUILHG LQ VIKH P DUKHV KDG
®Z HHG VIKH SK\ ITXH DQG ViKH P HQBOGHYH®RSP HOWR! VKH [MDIQGHU/ 8 Q RUXQDWMO 1RU 9DUQ) * RX@ WHH Z HH QR
UHMGHOAIHQA LQ ViKH SDUMK DQG KH FRP SMLQHG VIKDWQRQH HYHUYIMWG Z KLFK Z DV DAGDVMASDUAD EHFDXVH © HOAHD Z DV
YH) LQDFFHWME®! 3 WH LRDG VR & REKHWHUGZ DV H FUKFIDWQ) EDG LQ Z LOMUS & 6VUYHG Rl LOWRAWDOFRQYHU/DARQ VKH
WHAVRUP D\ KDYH EHHQ GLDZ Q VR &KDUBV + HDG DV D P DQ Rl HGXFDARQ DQG DUAMME DFFRP SOWKP HOW 7KH IXIW Rl VLY
I UHQGVKLS Z HUH VKH LOXVADARQY SLIRGXFHG E\ + HDG I RUYDUQ) * RX@R/P DIQXP RSXVT KH/ LYHVRI VIKH 6DLQMBSXEDAKHGLQ
W[ WHQ YRO(P HVEHVE HHQ DG

3HKDSVP RWWHAQ R DODVHYIGHQRH R VIKH FRQOHPIRQ LY VIKH GMWMUZ UMMQE\ 6DELCHYDUQ) * RX@ VR & KDUBN + HDGRQ

VK ) HELXDU WH$SSHQE][ 7KLV LV D YHY SHURQDODQG Dl I HAARQDWA GMMU LHYHDIQ P XFK DERXWW DXWR/
SHURQDOALFXP WRGQFHV DQG WM Rl P 1QG |, Q IWUDUQ) * RX@ GHVRUEHVVSHQAQ) KLY VK ELUMGD. LQ EHG EHFDXVH R L@
KHDOM. DQG VIKH Gl LEXGAHV 1Q KLY IHIMARQWKLS Z MK KLY VRQ ( GZ DUG DQG KLV $ P HUFDQ Z LIH :  UWWQ VRZ DGV VIKH HQG R
YDUQ) * RXQ/@HDQGP RUHVKDQI LW \ HDWY/DIVMUKH | LUMP HW- HDG VKLY GREXP HAGHP ROUADWAY VIKH BIQIVIK DQG LOMQUW
Rl WHUIUHQGWKLS

&KDUBV + HDG LV FHIRIQD QR GRQIHUP \ WHURXV + H LV KRZ HYHU SHUKDSV QRAWDV Z HIINQRZ Q DV KH VKRX@ EH DABDVWQ
(WH  $VZHKDYHVHHQ + HDG Z RUNHG | RUVHYHUDO, HDWY IRURCH R VKH BDGIQU AKXURK. DUFKIWRW 1Q ( QI@QG DQG Z DV D
FERH I UHQG R DQ HP LOHQWE LEVIRUDQ 3 HIKDSV/LQ VKH FHQMQDUY \ HDUR! KLY GHDV KH GAVHUYHV D EOXH SOTXH RQRQHR! VKH
KRXVHZ KHUHKH QYHG LQ & RBKHWIA



$SSHQE[  7WDQVFUSWRI DGMWHUILRP 5HY 6DEIQHIDUQ) * RX@G VR0 U&KDUBN+ HDG Z UWHQDW HZ 7UHQFKDLG ' HYRQ
RQ Vi) HELXDU TXRWGLQ: DZ P DQ

' HDUO U+ HDG

7KDQN\ RX VR P XFK IRU\ RXUBGMMU \WZ DVP\  WELUMGD RQ-DQ WK DQGP\ HOM LQRP\ K\ HDU , VSHQMKH GD\

IQEHGVR Z KIFK , KDYH EHHQFRQLQHGIRU  Z HH\WV , DP RQD QRZ HP DQAISDMGILRP IWDQG, JRWRXW HWHLED, DQG VKH GD\

EH RUH IRUDVKRUMAP H , KDYH JLYHQ XS P\ KRXVH DQG KRXVHKREG VR P\ HBHWWRQ DQG KLV'$ P HIFDQ Z LIH RUUDKHUVIKH

KDYH EHHQVENHQILRP P H DVWH VXSSRVHG P HVR EHVRRR RE DQGLQI LLP VR EH DE®IVR P DQDIHVIKHP P\ VHD 7 KH FKDQIH LY
CQRADIRIHMHUVR P\ ONQJ EXW KDYH VIR VXEP IR IWS P HUFDQZ Dy VR VIKRXJ KWDQG KDELW DUH VR | RUHLI Q DQG GIMDVA XO
VRP H

, VKRX@ GHDUD @NHVR VHH\ RX KHIH EXW GDUH QRADW GDYH I RUDQ, | UHQGVVRR FRP HVRP H DVD@VRUNVRI REMPURQVZ RX@
EHUWDMVHG , GR QRAVXSSRVH WDWP \ VIP H KHIH FDQ EH P XFK SIRRRQIHG DQG, VKD@QRWEH VRUW VR IRVR P\ JUHDAD DWW
DQG/ RUGDQGVR P HAWDI DIQVIKH GHDURQHV, KDYH®RW

, P DQ
<RXU/VXO
6 YDUQ) * RXG

$FNQRZ BIGIHP HQW
, DP JUDVD IQGHEWIG\R' U- DP HV/HMBA DQG- RKQ$ @HQ1RUZ UMQJ VR P HZ IViK IKHLUVIKRXJ KW RQ & KDUB + HDG DIVAUP \
LQVDIDUAF®! 7 KHLQI RUP DARQRQ+ HDGA/Z RUN DV DQ DUAMMBUHVHWAG KHUH LV EDVHG RQVKHLUUAVHDURK

5 H HHQFHV
YDUQ) * RXT 6 9 XUMHUS HP LQVFHQRHY &/ RQGRQ 7KHYRGBA + HDG SS

(WH &RXQWN 6VBQEDUG COMIHZ Z IV & KDUBN+ HDGR

* RRGKDUNSHQGHO+  Y%4DQGZ RRG * BHSWPEHU 0 RRWH 7HP SBI/ XWKIQIVRQ a DURKIVMFW2 [ IRG
" LFARQDUY R 1 DARDO YARIUDSK\ 5 HMHYHG ' HF ILRP
KWBY 777 R IRUGGEFRP YIHZ H RGCE RGCE H

. IZPDQ5 & KH/ DWZ KLUV < HDO/R! 7KH/ LIHR! 6DELCHYDUQ] * RX@DVHYHDBGE\ &RUHVSRQGHFHZ VKK 2 VIKHU

7WDQVELEICHYDUQ] * RX@$ SSUIHADARQ6RAHV YRO  SS
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,QWHO D\ DAXH, SUHVHQMG DQ DFFRXQWR! VKH I DP LAHVR! - RKQO I@P D\, QVIKLY, GUHZ DWHIQARQ VR VKH FRQI CPAQY)
LQRWP DARQ | LRP VIKH + HLD@R/ 9 MVIMRQV R DG FRQAHUIQQ) WKH LGHOAW R - RKQY VHRRQG Z IH  7KH
DFFRXQAGHQWAI LHG KHUDV - DOH%URZ QH Q<H$ QQIVRQ WWHZ LGRZ Rl 7KRP DVULRZ QH>RI &R 1 RVRQE KIOWKH RQH
KDGKLVVHARQGZ LHDV) WDQAHVS DIQERZ. RI, SVZ LFK

, KDYH \IXEVHTXHQM 1RXQG D | XUMHU DFFRXQWE\ - RKQ Y4HQOHW/RGEH Z KIFK GUHZ DIMAQARQ VR VKH Z LODR! 61U * LBV
$ QUVRQR! + RUHKHDK Z KIFK QOP HG KIV\VRQIQ@Z DV+HQY 0 LGP D, KDYH FKHANHG VIKH Z L@DQG FRQI P VKDW/RGEH
FRUHAAD LHSRUMG WWH FROMQNR! VIKH Z L@ %RGEH VIXJJ HAMG VIKDAWKLY + HQU Z DVVKH ELRWMHURI - RKQ  %RGEH DSSHDU/VR
KDYH HILHG KHH VKHUH LV QR P HOARQ Rl DVRQ + HQU 1O WH Z LOR! - RKQY/ IDIHU 7KRP DV $ P RUH @\NHO FDQAGDM LV
+HQU WH VRQ Rl -RKQY ELRIHU 7KRP DV 7KLV + HQY Z DV BIWMKH P DQRUR! * UHDW/ HIKV B\ KLV IDKHU 7KLY LV
FRP SDAE®! Z IVK &UVS3/ SHALJUHH R VKH $ QQIVRQ IDP 1O Z KIFK WIDMG WDWKH + HQU Z KR P DUUHG - DQH %40RZ QH QxH
$ QUVRQZ DVR! * UHDW HIKV

, KDYH DOR | RXQG LHFRWGVRI EDSVP VDAGWO DU B 7RZ HU ,SVZ LFK IRU7KRP DV $ QQHDQG0 DURQ RINVSUQ) R - RKQDQG
) LDQRHV 7KLY LVWMHRQD UH HUHQAH, KDYH FRP H DFURW/VIR ViH GDXI KWWU $ QQH

7 KHIXUMHULQ RUP DARQKDVHQDEBIG P HVR SUHSDUH D UHYIVHG YHOMRQRI VKHRKDUAR! - RKQO LGP D\ &/\VHRRQG I DP LO

BRXUFHV
- RKQUHQQHWRGAH 9 ILIQID+ DWRUFDO) DP LOHV3 DALLLE & RDWB XEQKHW/S
) LHGHUFNS$ &U\S HG 1 RIMVVRVIKHO IMVIMRQR! ( I@QGDQG: DBVORO S
© LOR 6LU* LGNS QIVRQR! + RUAHKHDK 1 DARQDCE URKLYHV35 2 %

© @R 7KRP DVO I@HP D HRI &KHP MRWG (52" $%

: L@R 7KRP DVO \ @P D\ Rl 0 RXQKDP 1 DARQDGE UFKLYHV352 %
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( YHQ \P DODYLADI H FKXUFAKHY FDQ UHYHDOXQH SHAMG J@P SVHVR 5RP DQ(WH ' XUQI D UHFHQWZ DN I LRP 7 REAVEXU VR
2 @+ D@D DUKHVIRUDVSRAR! ELLGZ DKIQ) |, FROWQXHG RQ DFURW VIKH | LHTBV VIR 6 DBRWADQG SDXVHG DAGVD DU &/ & KXUFK

- MK KREELHV LQ ERW GRFDOKIMRY DQG JHR®J\  DQG DV D P HP EHUR! WH (\WH 5RAN DQG 0 LQHDOBRAHW |, RIWQ I1QG
P\ VHO H DP LQQJ VKH | DEUF RI FKXURK Z DAY Z KIFK FDQ DRADV WP DOH KLEIMRQV R ViKH VXULRXQGEQ) @QGVADSH 0 HAHYDO
EXLEEHW | LHTXHQAD UHXVHG Z KDWAYHUGXUDE® P DWUDOD. VIR KDQG DQG VIKRVH FKRIFHV VRP HAP HY SURVHUYH P XFK HDUDHU
WRUHV [QWRQH $WEWO DU &/, LGHQWIHG D QRVEE®! FOMMUR! 5 RP DQ TXHUQ | LDIP HQW LOFRUSRUDMG LOVR WWH VIRZ HUDQG
ZD@P DRQY 7 RIHKHUVKH. UHSUHVHOADQLQWAKPAYHH, DP SBIRI UHXVHGS RP DQP DWIUDCY. IVKIQDQ( WH FKXUK

7KH5 RP DOR YUK 3 XGEQIWROHA XHD

BHMQR VKH QRUK Z DLV D [LDIP HOMR + HIMRWGBWKILH SXGAQIWRQH MDWGLASD\ V D FODUWD Z RINHG DQG WP RRHG
JUQEQ) 1DFH 7KH I @VEXUQMKHG VXU DFH Z RUQVKLRXIK UHSHDWAG LR JUQAQ) LQEFDWAY DALY Z DV RQFH SDUAR! D
5RP DQR Y4UMIK KRXVHKRTS TXHUQ XVHG | RUSLRAHWQI FHUHDEY VXFK DVZ KHDWRUEDUBA 7 KH SHEE®IG VXU DFH VGDLH GFW
@ KWW SRDVK VKH UHVXORI VXWLQHG XVH

+ HUMRUBWKLLH SXGGLQIWRGH LV D IBUHWA FRQIEP HDM [RWP HG OSSR [P DD P LARQ\ HOW/ DIR Z IMKILQ ViH 5 HDAQ
YHGV ) IOASHEE®N RUILQDED GHUYHG I LRP ViKH & KDD! DQG URXQGHG LQ DOAHWEHDRK HQYLLRQP HOW Z HH @WURHP HOWG
E\ VOFD UFK JURXQGZ DU SHIFRDWMQ) VKURXIK VKH JIDYHY 7KLY SUIRFHW SLRGXAHG DQ H AHSRQD® KDUWG JOW O\H
P DM %HFDXVH ViH | GOAFOMV DQG VKH VXULRXQAEQ) MAFD AHP HOADUH R FRP SDUDE®! KDUSQHW | LDPWKUHY MQG VIR SDW
GLHVD VIKLRXJK VIKH SHEE®N IDAHUVKDQ DLIRXQGWHP - FRQUEXVAQ) VR VIKH WIRQHSY GXUDELDA DQG VXIVZELDN | RUJUQEQ)

7KH HP EHGGHG FIW GVS@\ P DUNHG YDUDVRQ LQ FREXU LOFOXGEQI Z KW DQG JUH TXDUY WHG DQG ELRZ Q LLRQ WIIGHG
QW E@AN RUDQE UFK FKHIVDQG RFFDVIRGDO) HHQMWK J@XFRQVE RUYRGDQE | LDIP HQA 7KH SUQASDOTXDUY VRXURHV
ZHH LQ + HIARUWBWKLLH DQG WMH &KIOMQV Z KHH DUFKDHREILFDOHYLGHQRH VXJJHW RUDQMVHG 5RP DQ H WDPRQ DQG
SURGXPRQ 3 XGEQIWRQH TXHUIQV Z HUH Z LGHD GIMMEXWG DALRW 5 RP DQ ( DVAS QUAD RIWIQ LQ ViKH FRQUIFDO( DWAS QIADQ
IRUPP DAWRADWGZ VK H | LAIHQALRVEY P 1QQ)

) LDJP HOWR! XQZ RUNHG SXGGLQIWRGH DUH QRAKQRRP P RQLQ( WH FKXURKHV + RZ HYHU DI LDJP HQAMDWEGDUD H KIEIWD
Z RINHGJUQGQ | DRHIVH FHSIRQDODQGP Dl EHVWHRQD H DP S®FXULHAD LGHQW IHG LQVIKH FRXQW&Y FKXUFK EXLEBQIV

7KH7WDYH@) 6VROHY 0 D\ HQ/ DYD

7ZRIWDIP HQV R 0 D\ HQ @YD DUH DOR YIME®I RQH
LQ WH VRXVIK | DAQJ EDVH R VIKH VRZ HU DQG DQRWHU
LOFRUBRUDMG LQR D QRUK EXWHW 7KLY YHUEX@U
YREDQF LRAN RUWICDMY 1Q WH ( LHO LHIIRQ RI
* HP DQ. DQG Z DVH WIQLYHO H SRUMG DRLRW WKH
5RP DQ (P SILH ,Q %4IVIBLQ IWEHFDP H DQ LP SRUEQW
P DWIUDOIRUTXH.QV LQ P DQ DUHDV VXSSP HQAQY
RU LHSOAQ @FD® \RXUAHG WRQHV \WXFK DV
SXGEQIWRCH



0 D HQ@YDZ DV YDXHG | RUERVK W GXUDELDN DQG W VHD VKDUSHQQ) TXDDAHY , W YHMEX@UAKPMUH KHSHG P QIO DQ
H 1 HAAYH JUQEQ) VXU DFH RYHUSLRBRQIHG XVH P DNLQI WWXIVIZE®! | RUGRP HVAF DQG WP DIDVFD®! LQGXWALDCP LI / DUIH

\VFD®! TXDU LQJ LQWH ( LLHOWXSSTHG P XFK Rl 5 RP DQYAMIQ DQGLQP DQ DUHDVLP SRUMG @YD JLDGXD® VXSSOQWMG BFDO
SXGGEQIWRQHDVDP RIHHARQRP [FDADOMLODWYHILRP WHP IG VWAFHOWU $'  RQZ DBV 2 QFHZ RUDRXW@YD TXHUVZ HH

| LHTXHQWD UHXVHG LQ FROMKPIRQ &RP SDLDE®! H DP SGVRI LQFRUSRUDWAG 0 D HQ [ LDJP HQW FDQ EH VHHQ LQ RIMHU( WH|
FKXURKHV LOFOGIQ) 6WD DU &/ 94RRP | LHTS

7 KHU SUAVHQFH DABDBRWWH GFW SDUAFLSDVRQ LQ HWEEQKHG 5 RP DQ WDGH QHVE RUNV IONLQJ FROWHQZO( XURSH Z LK
VHWBP HOVLQVRXWHDWAVIQ

' ROUVIA DQG* MADGY LDOQVSRUN

$VWIKH QRUK EDVH Rl ViKH VRZ HU EHKLQG WWH LLRQ @IKWQJ VALS LV D VXEWDQADOEGAN R GRBUW  RBIUW Z DV XVHG LQ
5RP DQ %4UVILQ | RUTXHUQV P LAWRQHY Z KHWAVRQHY DQG RWHU GXIDE® VRRY 0 DRUYAIMXAK VRXURHV LOFOXGH VIKH :  KLQ 6L@
FRP SB[ R QRUKHUQ( QI@QG Z KLFK Z DV TXDULHG LQ DQWI XIW DQGXVHGLQD YDUHW R 5 RP DQ FRQWMKPRQ DQG LQGXWMDO
FROM W

,Q (WH  GROUW P RH FRP P RQD RFFXU/ DV JOADOHUDMEY WDQUSRUMG VRXWZ DUG GXUQI WH $ QIADQ JMFADARQ
DSSLR] [P DO \ HDU/DIR 6XFK HULDAEY DLH RIWIQ KHDYLO® LURQ WIAQHG DQG Z HOWHUHG 7KHH, P SGIDASWO DU &/
DSSHDW/FRP SDLDWYHO | UAVK DQGH, KLEIWDI @AMP RRKIDFH : KL IWP Dy LHSUHVHOAD QDD LOFRUSRUDMG HULDAE \KH

SRWELDW R KXP DQP RGU LFDARQ FDQQRWEHH, FOXGHG DQG Z DULDQV UHFRUGEQ)




7KHS5 RP DQ/ DQGVEDSHRI 6 DERWDOG 7 REMEXU

60 DU &/ WIQGV Z IMKLQ D @QGVFDSH GHP RQMDE® DRYH GXUQ) VIKH'5 RP DQ SHURG 6DBRW@HV DSSUR] [P DO VE R P LBV
QRUK Rl 7REMEXVY  @ONHG DALRW I LHEBV DQG 2 @ + D@0 DUKHVE\ | RRVBDIMY VAIQ XVHVRGD, 2 @+ D@0 DUKHY DVKRUV
Z DOIVRXVIK Rl VKH FAKXUAK. FRQVZLOV D QRVZE®! FRQFHOWDARQ RI UHG KIQY Z VK DURXQG WLLAMHQ UHFRUGHG H DP SOV 7KHWH
®Z P RXQGVR! EUTXHIIHDQG | LLHGF® GHEUY DUHDWRADWG Z MK, LRQ$ JHDQG5 RP DQVDMSLRGXPURQDQGIRUP SDUARI

VKH Z LGHUFRDWIO/DIVZ RINQ) @QGVFDSHRI VIKHY4DANZ DVWAU( VXD

([ FDYDARQV RYHUP DQ \ HDU/ DA RGMEXU KDYH UHYHDBIG FUHP DARQY XUQHG EXUDY SRWHLY  DQG | XUMHU EUTXHVIH
FRQLWP Q) VXEWBQADO 5RP DQ RFFXSDARQ DQG RUDQMHG VDAV SLIRGXPURQ WHH 0 RUH  UHRHQW DUFKDHR®ILFDO
LQYHWAS DARQV LQ DGYDQRH Rl KRXMQJ GHYHESP HQADAL DULQIVRQY) DLP DQG W VXULRXQGY BIM/WDQVE R P LGN VRXVK Rl
6DBRWKDYH DGGHG | XUKHUFGUW 7 KHVH Z RUNV KDYH LGHQAILHG D5 RP DQR YAUMAK FHP HAWALL Z I QXP HIRXV EXUDY DQG
FUHP DARQY FLRSP DUNV FROMMQAZ [V, D SRME®! YIGD FRP S®{  DQG WWH H FDYDWG UHP DIQVR! DVHRQG VR P 1G WKILG
FHQXU | DLP WWDG FRP SUMQ) GVFKHV SIW DQG SRWKRGN 7KH | DLP WHDG DSSHDUY VIR KDYH |RUP HG SDUAVR! D Z lGHU
RUDQMHG DI UFXOXWDOHWIRM GONHG VR EXUDOJURXQGY DQG VHWBP HQAVDRIYIW 1Q LW P P HADW YIHQW D Z RINQJ
OQGVADSH LQ Z KIEK ViKH GDLO SIRFHWQI R JUDIQ &WH GDLO EUHDG & Z RX@ KDYH EHHQ DV LRXVGQH DV WIRAN P DQDIHP HQARU
GWHK P DLIOMDQRH

&EVHIMADR 6WD DU &/ QOHWHA FHOWU! LOYHVAL DARQY UHFRUGHG WH | RXQGDMRQVRI D5 RP DQ EXLABQ) DSSUR] LP DD

P HWHV VIR WH VRXVIK FDWAR! VIKH FKXURK. Z KL D | XUMHUUHG KLEVR VIKH HDVALQGIFDWAY DEGEMRQDOVDOVZ RINQU GHEUY
FKDUDPMUMAE R 5RP DQ FROWEOLQGXMAY  7KH QDYLIDE®! 6DBRWEUHHN Z RX@ KDYH SLRYIGHG GLLHFWDFFHW VR WiKH
%DFNZ DMU( WXDU DQGRQZ DUGP DUMP HWDGH LRXWAY | DRLAVIDAQY VKH P RYHP HOAR! DI UFX®XUDCSLRGXFH VDOVDQG RAKHU
JRRGV

7 DNHQ VRIHIKHU VIKLY LV QRVWDQ VROWG VFDWHUR! | LQGV EXVD FRKHIHQWDQG AKRUHG 5 RP DQ MQGVFDSH VDOVSLURGXPRQ
DERQJ VKH P DUK HGIH | DUP WWDGV DQG SUREDE®! HWIVA FHOWHV LQDQG EXUDQILRXQGY P DINLQI VHWBIG FRP P XQUHV DQG
FUHHN DFFHW/WILQD WKH Z KRBILQVR Z LGHUH FKDQIH QHVE RUNV - IMKLQ VXK DVHWAQ) WH SUVHQRHR! TXHUWD 1 LDJP HQWDQG
GROUW LQ VIKH [ DEUF RI 6\0 DU &/ MW FRP IRUEE®  7KH FKXUFK DOR LOFRUBRUDMV [LDJP HQW Rl 5 RP DQ EUFN Z LVKIQ LW
EXWUHWHY DI HDWUH FRP P RQLQP DQ. QRUMK ( WH FKXURKHV Z KHUH 5 RP DQ WGB! DQG EUFN Z HH UHDA® UHXVHG \ HAKHLH
DERQIMGH VKH TXHUQ WRQHV VIKH LHQ RUPH VKH LP SUAWMRQWKDWZ RUNHG 5 RP DQ P DWALDCY. DV &RFD@ DYDIME®! LDAHUWMDQ
ELRXJKWLRP DI DU 7 KHVH DUH WH RUGQDY Z RINQU HOP HOWR! DQ DI UFX®XUDODQG SURFHMQI HARGRP \ WWDWZ DV FRDLD
HWEEQKHGLQVIKH LP P HGLDW KIQMUDQG

$ OMRXIK VKH FKXUAK LWHD Z DV EXLONP DQ FHQXUHY OVAU VIKH SXGELQIWRQH TXHUQ | LDIP HOWVKH LP SRUMG 0 D\ HQ @YD

DQG VKH GROIUVM EGFN VRIHWHUIRLP D WP DEEXWHEIQ) FRFHOADARQ R 5 RP DQ P DWALDOYZ IMKLQ D MQI B UXUDORKXURK

© KL LQGYLGXDOHBP HQW VXK DV SXGGEQI WRQH EGRANV DSSHDUDAVIAY ONH 6VWHRVREKS/ 3 URY 1Q & RBKHWHMURUBWO DU

Z VK 6W HRQDUG LQYLRRP | IHG DQGO D\ HQ @YD UDIP HQWKDYH EHHQ QRWMAG LQ94.RRP | LHEE/VRZ HU QR RHUGRIXP HOMG
(WH FKXURK FRP ELGHV VIKHVH IXUHH P DD LQ VXFK FBRVH SLR] LP W 7KLY XQTXH JURXSLQI SRMQADE P DUNVEWO DU &/
DVDNH SRIOAR QMMM RUXQGHUWMEQAEQ) VIKH SUDPAFDMMHY DQG QHE RV R RFDO5 RP DQ @H 5 HXVHG 1Q P HAHYDO
FROMXPURQ WHVH WRQHV RI I HUVDQILE®! HYLGHQRH Rl GRP HWF SIRFHVWMQ) FRDWIZOSLRGXPRQ (RQI GMBQRH H FKDQUH

DQGVKH TXLHWFRQAQXIW Rl P DWAULDOUHXVH DRLRW FHQAKUHVIQ WKLY FRUGHUR ( WH

0 RGAMMQ VB! \ HFADUFKDHRB&RILFD® MJIQULIFDQVWKH TXIHVD VAW VR VKH LQIHOXIW WDCGH DQG GDLO @H R D FRVHOD
VHWMBIG DQG LOMUFRQRHAMG 5 RP DQ@QGVFESH P DNQI 6W) DU &/DXQTXHO WHYHD@QI MWALQ ( WH




D) ace) @
% 1UHMRZQ

7KHHDWH P DQ H DP SBV R @UWH SRW EXANHWXUQY DQG JEEXDQU XUV H FOYDWG I LRP FHP WU DQG VWP HOAWMWAV
ILRP DALRW( WH 7 KHVH SRW FKDLDRMUMAE R VIKH O LGG®1 %R H$ JH EURDGD GDWQJ VR VKH VHARQG KDD RN ViKH VHFIRQG
P LGBIQQUXP %8 DUH JHQHWD® NQRZ QDV' HYHUHOS P XU FHLDP LV Q0P HG DVMUVE R WAV LQ' RUMHW 7KH RIWIQ KDYH
SHU RUDMRQY WURXJIK VKH YHWHOZ DO VXFK SHU RUDARQY DOR RAFXURQ SR R HDUIHU DQG @MWIU SHURGY EXWQRADY
[ LHTXHQW DVWH GRRQ' HYHUHO5 P EXU SRW

7KH SHJRWIDARQV DLH ELRDGO Rl VE RWSHV 1IUDMD QHDWA @QGUFDCKR®N P DGH WLRXIK VKH YHWHCOZ DOEH RUH | LUQ) DQG
RAFXWQI DVURZ VRI KRBV EHRZ VWMKHUP Rl VKH SRW$ V1Q QXP EHU EH®Z DSRWIRP &REKHWAU %RZ Q IN;

7 KHVH KRBV DUH JHQHD® FROUGHIHG VR KDYH EHHQDZ D R! 11 1Q) D GDWHURUI DEUF @G HG RQ RUVHRXUHG Z WK SHIV
&RQFHYDE® VRP HR VKH SRWP D KDYH EHHQ XVHG DV GUXP VV FHUDP LF GUXP VDUH TXIVM Z LGH® P DGH DQG XVHG LQ SDUVRI
$1UFDDQG$MD , WY DOR SRWMEGI IKDASLH 11UQJ SHU RIDARQY'Z HH XVHG | RUGHFRUDWYH H | HAADV LQ VKLY SKRVRILDSK RI D
P RGHQSRWURP $IUFD 7KH YHWHAVRI VP LMUM] HDQGWKDSHVR'  HYHUHOS P EXU XUQV DQG KDVSUH 11UQJ SHURIDARQY
EHBRZ WMHUP  Z KIFK KHUH RAFXULQ SDILY IDAHUVKDQ D FRAQXRXV URZ. DQG KDYH EHHQ XVHG VR VHRXUH GHRRUDAYH EHDGY
VHGRQZ MK LD 1D

5 DWHUKDUGHUVRR H SMLQ DLH VIKH SHU RIDARQVRQUP \KHUGY
Rl EXANHWKUQV I LRP 5 RRN + D@ $ GNQV HADO 7KHH
VRP HR WHKRBVIQD URZ Rl SUH [UQI SHURDARQY EHRZ

WH UP KDYH EHHQ ERMNHG RIl B\ WH DGGVRQRI OP SVRI

FO\ LOUGHWKH SRW7 KLVZ RX@ KDYH 1 WD FROAQXRXVLRZ R

SHURDARYY YIME® ILRP WWH RXWIGH EXWRQD \RPH
FRP SOMAD SIHAQ) VKH YHWHO TXIWMA Z KDWSXUBRVH VKDW
P LIKVWKDYHVHIYHG VG LEXOWR I XHW




7KH VHFRQG WSH Rl SHURUDMRQ Z HH P DGH DIMUILUQ) DQG
DUH JHQHLD@ FRQIFDOLQ WKDSH GUABG VIKLRXIK WKH Z D@l LRP
WH RAWMGH WH P RWRIWIQ RAFXULQ SDILY HWHUMGH Rl D
ADAN WH H DP S® KHH IV ILRP : KW &RTH ) LI
WRZ Q IN 7KH VHP FODUD VR EH UHSDU
KRBV HQDEQQ VMH SRAWR EHVHG VIRI HVKHUVRR FRQAQXH LO X\VH
WRXIK SUHVXP DE® QRARUWRUQ] @IXIGV 2 FFDURQDE VIKH
KRBV DUH KRXW@OWE KDSHG KDYIQI EHHQ GUABIG WKURXIK
ILRP LOVGH DQG RXWLGH VIKH SRADV LQ DQRWHUH DP SO 1 LRP
KM &RQH ) L %WRZ Q IN VKH
QRWP DO RFFXUVRZ DUG WKH VRS R WWKH SRWWA LQ) VR GUED
KR®I ®Z HUGRZ QWWHIQUGHR! D YHWHOZ RXES KDYH EHHQ YHU
OZ NZ DG

2 FFDMRQD@® ViHVH UHSDIU KRBV Z HIH XVHG QRAUMVAWR ELQG
VRIHHU ALDANY. EXWAR HITHPWP RUH H WIQUYH UHSDILY $
JBEXQUXW ILRP D FUHP DARQ AHP WA DABLP RQV * LRXQG
1Q" RUHAKDG D @UIH SDUAR VIKH GZ HUZ DEP MQJ : KWK

SOM I 7KH UHVXOIQJ J0S LQVKH YHWHZ DD
Z DV UQIHG Z MK SHURUDARQY \R VIKDAVD GDWHU RU | DEUF
(SDWFKe FRX@ EH DMIFKHG 0 RUH GFD@® WH EDH Rl D @UIH
EDHGDPHMJ PP KN Z DG XW ILRP (® V) DP
%WRZ Q IN KDG EHFRP H GIAKHG DQG KRB KDG
EHHQ GUABIG DADRXQG IW ALLFXP |HIHQPH VR VMDWMFRX@S EH
OMUFKHGEEDAN RQ  7KH H | RUMKDWKDY EHHQ P DGH VR UHSDLU
VKHVH SRW FODLO LQGFDWAY VKDWAKH. Z HUH YDOXHG RU DANKH
YHY GDWWIRXTS QRAEH HDU® LHSOARHG

$QRWHU SRWILRP : KW &R@H ) LI %WRZ Q

IN KDV DQ DORIHKHUP RUH UHP DUNDE®! SDIURI KRBV
7KH RFFXURQ (RSSRUMEMGHV Rl ViKH YHWHO RQH DERYH WKH
RWHUEHBZ 1LQIHULP SUHWHG VKRX@HUFRUGRQ 7KH DSSHDU
VR KDYH EHHQ FDXVHG B\ D ®Q QDURZ REMPW\P DKHG
WURXIK VIKH SRADADQ DQIG! , V& WP SWQJ VIR VLGN WP LIKW
KDYH EHHQ RQH Rl WMH QDULRZ EMGHG \Z RUGV WSLFDOR! VKH
0 LGB! %RQY H$IH WRXIK WHIH/ QR UHDOLIQEFDARQ DV VR
Z KDAZ DV XVHG VR LQI QPWWKH GDP DIH 7 KH DPIRQ DSSHDUY/ VR
KDYH EHHQ D UMDONGIQIER WH SRMQGFDWQ IKDAKHVH
YHWHY DQG RUVKHU FRQWMQW FRX@ KDYH P HDQQIV EH RQG
WH P XQEDCH ,QGHG VKDWY VRP HALQ) D LDQIH R RVKHU
HYLGHQFH LQGFDWY HJ %RZ Q WRZQ D
UP LOGHU WDWIQ SUHKIMRUY  Z KDWDSSHDU VR XV VR EH
RUECDY KRXWKRG REMFW FRX@ FDW P HQQ) ZHD
EH RQGVKHUDSSDUHQAXWI/BUDQ | XQPURQ




6RXUAHV

$ANQV3 %WRZQ1 0 XBK\ 3 DQG3UGH ' GRRN+ D@IQ3UGE ' HG¢ RWINRI VKH( WH &RXQW &RXGHO
$ UKDHR®J\ 6HAVIRQ & WH $ URKDHRO+ MWD RO

WRZQ 1 & WBBLIK LHFRQUGHHG ' HYHLHOS [P EXU SR 1Q( WH 8lQ. LQQHV , DQGI DUGHD* @ QEDNHGXUQVRI
UKGHO KDSHE HWD, VRQUUMMK DQG, UMK 3RWHL | RU,DQ/ RQIZ RUK 2 [ ERZ 0 RQRJ

WRZQ 1 7KH$ UKDHR®I\ Rl $ UBBLIK (\WH ([ FDYDARQY ( $QIADQ$ UFKDHRMRI\

WRZQ 1 SRWA elO$WIQRQ 0 DQG3UHWRQ 6 S UHKIWRUE VHWBP HWDQGEXUDYDW( ® V) DIP + H EUGTH

(WH $ UFKDHRO+ W

DKW $ TKHYRQJ H$ JH&HP HY DABLP RQV* LRXQG ' RUHW RUMHA DWV+ MAVDQG$ UFKDHROGRF 0 RQRIJ

D)B&)EQaA @aa

% 0 IFKDHI HORK

$ K GHEDAN FDXVHGE\ +\ P HQRVA\ SKXVI LD LQHXV KDV EHHQWHHQ DV DVHURXVVKUHDWR WY WHH ERVIK LQYUVIIQ DQGLQ

( XURSH Z WK QRUHP HG DYDIDE®! 0 LARQVR WHHVKDYHDRHDG, GHG QWKLY FRXQW EXWMORZ. DSSHDU/VIKDAQDVLDO
UHMMBQAHP D EHGHYH®SLQ) ( DFK P DVUH DVK WHH SURGXFHVIQWH RUGHUR! JHQHMFD@® GMACRWHHGY DQQXDD®
B\ VH XDOAHSURGXPYRQ Z VK VIKH SRWELDA VIKDWD | DYRXUDE®I UAMMEQAP XVIDARQP D HP HUH $ VDK GHEDAN LY DMBRZ
NGB VIKHUH LV DVARQ) DUIXP HOWRUGDYLQ) GMHDVHG WHHVWEQELQ) VIR DARZ VKHP VR FRQUAQXH VR SURGXFH DQ DQQXDARRS
RN VHHG WKHUHE\ NHHSLQU VIKH DYDLDE®! J HQH SRRODV @I H DV SRWIE®I DQG | DYRXUQI VKH FKDQFH R VKH SURGXPURQR! D
UHVMRQAP XVDARQ

7KLVLVVKHRSSRAWMIR! VIKH DSSURDFK VR' XVPK HP' GMHDVH 7 KHH® GRHV QRWHWHHG LOWKLYFRXQW EXVWSUHDGVE\

YHI HVIDAYH LRRVWXANHUZ. KLFK SLRGXAHVDQH DRI HQHAF UHSTFDRI ViKH SDUHQWGHQ, LQJ DQ. RSSRUXQW | RUD EHQH LFLDO
YDUDARQ 7KHRQD KRSHIRUFRQARAY) ' XV H® GMHDVHZ DVVKH | HIXQ DQG GAVAKPARQR! LI HAMGWHHV DV TXLEND DV
SRWE®1 LQ DQDMAP SWR SUHYHOAWASUHDG $ Q RQHZ KRKDVAYHGIQ( WH MQFHWH  VZ L@NQRZ. MDWAKLY DSSLRDFK
Z DVDFRP SGMAI DIOXUWH

7KHIXWUHR! H DVK LV QR HAI XDLDQWHG DQG | XUMHUFDUH XCOZ RINZ L@EH QHHGHG EH RUH VLY WHH LV VHRXUHLQRXU
OQGVDSH

BRXUFH
TKH XOEDQ - XCH
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% 3KIIs-: DM

2QWH Vi 2 PREHUDWA HDU , UHSUHVHQWG WWH 6RALHW DAVKH FHOEWDARQVP DNQJ WH ik DQQLYHUDU R ViKH RSHQLQD
R VIKH (WH 5HFRUG 2 [1LIEH 7 KH HYHQADOR P DUNHG VIKH | DPAMKDAVKH ) UHQGV RI + IWRUE (WH - KDV EHHQ VXSSRUAQJ VKH
(52 DQG@FDOKIMRY 1Q(WH IRU  \ HDW/ 7KH EXI@HQI Z DV VKURQIHG Z Vi XVHY DQG VIXSSRUMU/R VKH (52 Z KRZ HH
WHDWG VR DVHUHVR! VKRUASUHVHQIVMRQY LQVKH BFVWUH VIKHDAWH

-HQQ 96VBIU WH &KDWUR! VIKH ) UHQGV R + IWRUF (\MWH - GHVAUEHG WWH HDUD GD\ VR Z KDAZ RXGS EHFRP HWIKH (52 E\
UHD@Q) W RWILQVIQ Z KHQVIH | LUMDMRI FRXQW UHFRWGY LOFOGIQU ViKH 4 XDUMUBHWRQ 5 HFRWGY Z DVGUZ QXS
2 YHU VKH \ HDU/ WH UHFRUGY Z HH WRUHG 1Q YDURXY GFDARQY 1Q &KHEP IRUG LOFOGIQI VXBUMQI® 1Q WH + RXWH RI
&RUHPRQ , QVKKH SDVARFRX@S DOR EH D FRWD EXVIGHWVRR LOVSHPWKH LHFRWGY 1Q WHHZ DVDRKDUHR  WKIQQ) DQ
KRXU 7KH (52 1Q W SUAVHOMRWP GDMVVR VKK 0 D ZKHQ QHZ DFFRP P RGDMRQ Z DV RSHQHG LQ &RXQWN + D
, QHYLVZE® VSDFH Z RX@ HYHQMD® EHILQVR UKQ RXWDQG DOKRXJIK WRS JDS P HDVXUHVZ HUH SXWQ S@FH B\ WH VVKH
VWDARQZ DVEHFRP LQJ GHVSHLDWMA

9IF* LD\ DIRWP HU&RXQN $ UFKLYIWWRRN XS WHWRY |, Q VKH GHAMRQZ DVVENHQVR EXLES WWMH SUVHQN( 52 DWW KDU
5RDG 5HP DLNDE® DAD YH) @W WRIH WH ] H Rl VKH 6HDUFK 5RRP Z DV GRXE®IG B\ H WIQAQ) WH EXIEHQ) RXVE DGV
7KHHZ HHH DPVD VE R\ HDUYEHVE HHQWH FXWIQJ R WH I LUMVRGLQ2 FVREHU DQG VKH WDQM HUR! VIKH | LUMALHFRUGVLQ
2 PREHU 7 KHEXIEHQ) RSHQHG VR VIKH SXEQF LQO DUFK VIKH | RERZ LQJ \ HDU

$ XVHUR WKH 5 HARUG 2 [11FH &@ILH' UYHU VKHQ VSRNH RI KHUUHVHDURK LQUR ViKH DURKLYHV DWRADWG Z MK 1 RUAK 3 UP DU
BFKRRAQ& RBKHWIU 7 KHVHLOFOXGH DQHQA LQVKHVAKRRORI ERRNIRU UG- XO Z KIFK UHFRUGHG VKH KDQILQU ¢QWH
+ DIPR @5 ROR + RQRXUR! DARXURG ER\ VZ KRDIHVHUYIQU Z MK+ 0 ) RUFHVE\ VHDRU@QG: (52 ( 0/

0 DUAQ $ VWM VKH FXULHOAS HFRUG 2 [1IEH 0 DQDIHU UHP LQGHG XV
WDWKH (52 GRHV QRAMNWFREPIPASDURKP HOWDQG SDSHUEXWDOR
VRXQG IHRWQIV +H SO HG DQ HWDFWIWRP D PI[VESH R
HRUWEQIV B\ EDQGV [ HDWUQJ ¢ HORQ: DQG LHFRUEQIV B\ EDQGV
ILRP & RBKHWMUDQG WMH VXURXQAQI DUHD F (52 6% a
DQXQH SHAMGMGH DABDWYRP H Rl WHZ RINRI VIKH( 52

7KH 1 LQDOFRQMEXWRQ Z DV ILRP VIKH 3 UMMIGHQAR! ViKH ) UHQGV R
+ IWRUF (\WH  DVZ HODVEHQJ WMH ( 6$+ SDARQ / RIG3HAH ,QDQ
DFFRP SOKHG DQG DP XVQI VSHHK / RUG 3HWH Z DUHG R ViKH UMN
RWMH (52 EHQI QHIGRMG LQ VIKH SLRFHW R / RFDO* RYHUGP HQW
5 HRU DQMVDARQ DQG WDWIQ KLV YIHZ - MZ DV QRAUHDED VXIVZE®! | RU
H RUDQMMRQ RU GHBUDARQ VR D QZ XQVU DXWMRUW + H
WHHRWHZ DP ® Z HBRP HG WMH SXEGFDARQR! 7KH (\WH 5HRWG
21IIFHIQ  GRFXP HQMEDVDP HDQVR! WDIMQI ViKH ( 52 &/ SURI LB DV

VWLVWP HRI XQRHURIOW

7KLZ DVDNR RXVFHREWDMRQRI D UHP DUNDE®! EXITHQ) Z KIFK Z HIQ
(WH DIHYHUY [ RUAQDVA LQGHHG VR KDYH VIR KRXVH RXUDURKLYHV DQG
WRWHZ KR FDUHIRUWKHP RQRXUEHKDD

6RXUAHV

S UIHQ 1 HG GKH(WH 5HRWG2 IIIFHIQ ' REXP HQAR
&KHP VIRUG 7KH) UHQGVR! + IMRUE (WH 6%



7TKXUGD  WB-XO &UAMQI + HUWVIH) DU

) RTRZ LQJ @WA HDLBY IXFRHVWM XOHYHQW ( && 3@FH 6HIEHV KDYH RUDQMWHG D IRTRZ. XS HYHQMQ - XO® $V
Z HODV D Z IGH WDQIH Rl RIKHU KHUVIJH VRAHHY ERVIK ( 6$+ DQG (,$*  KDYH WRIQGV DAWKH HYHQWV3GDH
FRP HDQG\D\ KHIR / RDGVR! SDINQI DQGH FHIHQWH UHVKP HOW DYDUDE®I DAL UHWMQI 0 RUHGHVILOYLQ GXH
FRXUH

6XQED  B6HSWP EHU (,$* DQG VKH 610U ( QG + HUVIUH 6RAHW DUH S@QQQI D+ HIVIIH 2 SHQ' D\ 1Q
BLOYHU ( QG DV SDUMRI WMH FRP P HP RIDARQVRI WH " $QQYHUDU Rl VKH EXIQB WRBUAR! VKH FRP SDQ\
YIGODIH 9 DURXVVRAHMHY DQG VSHDNHYY Z LQEHLQYROHG 0 RUH GHVILYLQ GXH FRXUH

6DWUED. G2 AVREHU (WH $ URKDHR®RI\ &RQHHQFH  (WH 5HFRUG2 |1 LFH a

(WH KDV D SURXGWDAMRQ SHUKDSV XQHTXDEBG LQ WVIIQ Rl WIILQ) UHIX@UFRQ HHQRHV JIYIQ) XSCDWAV
RQ VKH &RXQW&/ DUFKDHR®J\ DQG KIWRY ) RTBRZ 1QJ FRQY HHQAHVLQ & DRVRQ © WS (52
&KHP VRWG (&& 3@PH 6HWFHV (WH 5HRRUG 2 I11FH DQG (6$+ KDYH RUDQMVHG FRQHUHQFH
QXPEHU VR EH KH®G DIDLQ DM WH 5HARUG 2 [1IFH ,\ WLV D GD\ SDFNHG Z WK LOMHAQI VOV RQ D Z LGH
YDUHW R VRSIFV e |RUHGD

URRNLQJ YID  SORHHIFHYFR XN FROHYDARQ FRXUHY

" HDUP HP EHU/ LW/ \VMA@HDUD LQVIKH VHDVRQ DQGRQO VE R HYHQWDUHERRNHG\R DU 0 RUHZ L@EH QR LHGLQ
GXHFRXUH

. HGQHVGD. WO D\ 40 IMABA VRXU ~ SP VRSP

$Q IOAMRGXAVRY VEO! DWO IMABA 7RZ HY Z LGODEH |RTRZ HG B\ D VKRUAZ DX VR VIKH 4 XD\ DQG VKHQ VR ViKH
Q-DLE\ 6ZDQ ) RXQMIQ SDUNVRI 5LFKDUG 5LIE\ V JWDQG SOQ VR P DNH D \SD DAVO B  Z KIFK QHYHU
P DMUDDVHG  $ FLRW ViKH LRDG DQG RYHU7KH * UHHQ Z H VKD@UHDAK D JRRG YIHZ SRIQAMWR GRN XS VIRZ DGV
ZKHH O DB\ + DOWRRG VKH VHDAR WWH 5LIE\ 1DP 1O ) IQMWKIQI Z MK WD DQG FDNH 6RP H Z DDLQJ LV
LQVRYHG DQGVKKHUH DUH 1 RXUI DILD WHHS WHSVXS LR HDFK Rl VIKHO B\ 7 RZ HWY

3DINQJ DMKH 0 DMBA  &KXUK + DODIQ 1 HZ 5RDG &2 (5 DQGDAR IQ WH VIS WIRDG E\ WH : DU
0 HPRUDO7KH: DUO HP RUDOL RSSRMWA 0 MPA 7 RZ HY DAWWKH HOADQFH VR 1 HZ 5 RDG DQG WKH & KXURK
+ DQ@VD QMBI | XUMHUXS 1 HZ 5RDGEHRIH6W) DY DQGEWD LFKDHOV & KXUFK

6DWED.  WiK-XQHA $* 0 DWQIDWWRQH+ DD SP
% LQYIVDARQR RXU3DWRQ/ RUG3HWH Z HZ LOEH KRTLQI W\ HD&/$* 0 DWQIDWAWRQH + D7 KH I RWP DO
P HAMQJ Z L@EHDW SP  DQGZ L@EH I RTRZ HGE\ DVIRXUDQG UH UHVKP HQWV 0 RUHGHVIDLY @

% 2. ,1* +RZDUSZL@EHVHQEQ! RXDERRNQ] IRWP 1Q GXH FRXUMH EXWHHO UHH VR HP DIOF RZ DUG Z VK
DQH SUHWRQR! LOMUHVNQVIKHVH HYHQV 2 KHUGHVIRLOY VIR EH VRUMG VWU

7KHYIMWRQVKHBRAHW VSLRIWDP P HDUHRSHQVR P HP EHU/DQG DWRADMP HP EHWVRQD 1 RQ P HP EHW/
DWHQEQ] PD QRWEH FRYHIHG B\ LQUXUWDQRH 7KH 6RAHW FDQ DFFHSWQR QDELOW |RU RW RU LOXU
XWILQHG E\ P HP EHW/ DAWAQGLQ) DQ Rl LW SLRILDP P HG HYHQW 0 HP EHUY DUH DVNHG VR VIINH FDUH Z KHQ
YIMMQ) R@ EXLAEQIV RUMVIAV DQG VR DBIUAMRKHLY VR DQ. REYLRXV UMV 3 GDVH UHVSHAWAKH SUYDR R
VMRVHZ KR LQYLWMA XVLIQR KHUKRP HV



BXEVFUSVIRQVDIHGXH WV DQXDY HDFK \ HDUDVIRGRZ
6LQIBI0O HPEHU e

)DP 1O 0 HP EHUKIS e

BVXGHQW e

$WRADMO HPEHU e

, QMR e

$ WRADM, QMINXRQY e

aA al A'a aagallal

6HRUHVIDU 0 HP EHUKILS 6HAUHVIZU / LELDUDQ
+ RZ DUGYRR\V 0 DUAQ 6WHKI IHG - DQH3HDURQ
* UHHQDALHV 0 LBI( QG SHAMBRZ + D3 HMBZ &RE &RWMIDIH 7 KHBWHHW
&REKHWHU ( WH (WH &2 63 * HDAWTH & RGKHWHU
&2 ' (WH &2 -6
KRZDUWG  EWRRNV JP DIOFRP P DUAQWXFKI IHT# SHQARZ KD@XN GUNICHSHDURQ KRW DICFRP

7KLY ( QGRZ P HQA) XQG VXSSRUN VIKH SXEQFDARQ R DUAF®N 1Q ViKH 7WDQUPARQVRI VIKH 6RALHW DV Z HODV
2 FFDVRQDOB DSHW/ , WY DOR DYDLDE®! VR VXSSRUMHVHDURK FROMMQAZ IV VKH 6RFLHW VREMPYHY $VDQ
HQGRZ P HOMXQG RQD VKH LOMUIHVAHDLOHG 1 LRP IMFDQ EH XVHG VR SLRYLGH VXFK VXSSRUN7 KH DP RXQARI
WH) XQGLVIQH FHWRI e DQGZ HFRQAQXH VIR VHHN | XUMHUGRQDARQY

' RQDWRQVIRUWKLY) XQG RUVIKH VIR BRALHW V* HQHUDO) XQG Z KHUH ViKH FDSIVIZOFDQ DOR EH XVHG LQ VXSSRUN
Rl VKH6RAHW VREMPAYHVDUHZ HBRP H

' RQDWRQVVKRX@ EH P DGH SD\ DEGI VR WWH ( WH 6RAHW | RUS UFKDHR®RJ\ DQG+ MY DQG FRX@ DDAV
* IVB G

3 ®GDVH DEGUHW DOHQTXIUHV VIR WWH + RQ 7 UHDVXUHU %4@% EERMDW — 6RYHIHLIQ & URVAHQW/ H GHQ 5 RDG
&ROKHWMAU (WH &2 8 = RUELGDEERWY EVVQMUQHWARP

,Q RUBHUVR XQ VKH 6RAHW WY QHFHWDU VR NHHS SDSHU DQG HBPAWRQIE LHFRUWSV R P HP EHWY/
QDP HV DQG DGGLHAHY WY/ VKH BRAHW V SRIR VR NHHS P HP EHW/ QDP HV DGGLHWHY WWABISKRCGH
QXP EHU/ DQG VXEVRUSVIRQ WXV RQD 7 KLY LQI RUP DARQ LY GMFBRVHG VR QR RQH LOUGH RURXWIGH
WKH 6RAHW  RMHUVKDQ VMRVH RI 1 LFHWY DQG P HP EHWRI &RXQAOZ KR QHHG MIQ RUBHUVR LXQ VKH
RUDQVDARQ

0 HP EHW/ GR KDYH WiKH WIKWVR UH XVH VR DARZ DQ LQI RUP DARQ DERXWWKHP VR EH WRRUHG RQ D
FRP SXWWIU DQGVKH. VKRX@ GMP HNQRZ Ll WLV LVVIKHUZ WK + RZ HYHU Z HKRSHVKDWKLY QR Z L@
UDWXUH P HP EHUY VIKDWHEH YH). @P VMG LQI RUP DARQ KHT DERXWWKHP LV VHEXUH DQG Z LAQRWEH
XVHG IRUDQ. SXUSRVH RVKHUVKDQ VWH H | LFHQAXQQQ) Rl VIKH 6RAHW $ Q RQH LHTXLUQ) 1 XUAMHU
GHVILY FDQFRQEFW- RZ DUG %4 RRNVRUS LEVRUD'5 DVWP L@
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